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Ref: ABK/AR/1136/25
Independent Auditor’s Report

To

The Shareholder

Mahamaya Lifesciences (FZE)

Sharjah Airport International free Zone
Sharjah - United Arab Emirates

Report on the audit of financial statements

Opinion

We have audited the accompanying financial statements of M/s. Mahamaya Lifesciences (FZE), Sharjah Airport
International Free Zone, Sharjah - United Arab Emirates, (“the Entity”) which comprise the statement of financial
position as at December 31, 2024 and the statement of profit or loss and other comprehensive income, statement of
changes in equity, statement of cash flows for the year then ended and a summary of significant accounting potlicies and
other explanatory notes.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Entity as at December 31, 2024 and its financial performance and its cash flows for the year then ended in accordance
with International Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Entity in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants {IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in the United Arab Emirates, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s responsibility for the financiol statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards (IFRS). The management is also responsible for such internal controls as it

determines necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do
50.

The Management is responsible for overseeing the Entity's financial reporting process.
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independent Auditor's Report {continued)

Auditor's responsibility for the oudit of the financiol statements

Qur

objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reas
ISAs

onable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individualiy or in the aggregate, they could reasonably be expected to influence the economic
decisicns of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit, We also:

ldentify and assess the risk of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve. collusicn, forgery, intentional omissions,
misrepresentations, or override of internal controt.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of the management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Entity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in auditor’s report to the related disclosures in the financial statements
or, if such disclosure is inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report. However, future events or conditions may cause the Entity to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the management regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit,



LA

ro.o. 20l Ol Guoad) 10 G ayl
ABK Sager Auditing L.L..C

Independent Auditor's Report {(continued)

Report on other legal and regulatory requirements

As required by the Emiri Decree No. 2 of 1995 issued in Sharjah on May 8, 1995; applicable to Sharjah Airport
International Free Zone, we further report that,

1
2
3

For ABK Sager Auditing L.L.C
Auditors & Business Advisors

Shaikh Mohamed Saqer Rashid Al Nuaimi

We have obtained all the information and explanations we considered necessary for our audit;
Proper books of accounts have been maintained by the Entity;

Note 5 to the financial statements discloses material related party transactions and the terms under which they
were conducted;

Based on the information that has been made available to us nothing has come to our attention which causes us to
believe that the Entity has contravened during the year ended December 31, 2024, any of the applicable provisions
of the above mentioned law or the Entity’s Articles of Association; which may have material effect on the financial
position of the Entity or the result of its operations for the year.

P.Q Box 1852 ‘
19524
Duba’ - U‘A'E'

Reg no. 666

May 23, 2025



Mahamaya Lifesciences (FZE) A L \

Sharjah Airport international Free Zone
Sharjah - United Arab Emirates

Statement of financial position as at December 31, 2024
{in Arab Emirates Dirham)

Notes Dec 31, 2024 Dec 31, 2023
Assets
Current assets
Due from a related party 5 125,000 125,000
Advances, deposits and ather receivables 6 9,878 8,713
Total current assets 134,878 133,713
Total assets 134,878 133,713
Equity and liabilities
Equity
Share capital 7 150,000 150,000
Accumulated (losses) 8 {66,157) {191,879)
lotal equity 83,843 {41,979)
Current liabilities
Due to a related party 5 45,785 170,442
Other payables 9 5,250 5,250
Total current liabilities 51,035 175,692
Total hahilities 51,035 175,692
Total equity and liabilities 134,878 133,713

The accompanying notes form an integral part of these tinancial statements.
The independent auditor's report is set out on pages 2 to 4.

The financial statements on pages 5 to 19 were approved on May 23, 2025 and signed on behalf of the Entity, by:

Q/\vos iz '

{Authorized Signatory)
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Mahamaya Lifesciences (FZE)

Sharjah Airport international Free Zone
Sharjah - United Arab Emirates

Statement of profit or loss and other comprehensive income for the year ended December 31, 2024

(In Arab Emirates Dirham}
' For the year ended

Notes Dec 31, 2024 Dec 31, 2022
Revenue 10 175,000 -
Administrative expenses 11 (49,178) (44,221}
Profit/{loss) for the year : 125,822 (44,221)
Other comprehensive income -
Total comprehensive income/(loss) for the year 125,822 {44,221)

The accompanying notes form an integral part of these financial statements,
The independent auditor's report is set out on pages 2 to 4.
The financial statements an pages 5 to 19 were approved on May 23, 2025 and signed on behalf of the Entity, by:
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Mahamaya Lifesciences {FZE)
Sharjah Airport International Free Zone
Sharjab - United Arab Emirates

Statement of changes in equity for the year ended December 31, 2024
{(In Arab Emirates Dirtham)

Share capital Accumulated (losses)

Total equity

Balance as at January 01, 2023 150,000

(Loss) for the year

Balance as at December 31, 2023 150,000
Profit for the year

Balance as at December 31, 2024 150,000

(147,758) 2,242
(44,221) {44,221)
(191,579) (41,979)
125,822 125,822
(66,157) 83,843

The accompanying notes form an integral part of these financial statements.

The independent auditor's report is set out on pages 2 to 4,
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Mahamaya Lifesciences (FZE)
Sharjah Airport International Free Zone
Sharjah - United Arab Emirates

Statement of cash flows for the year ended December 31, 2024
{In Arab Emirates Dirham)

For the year ended

Dec 31, 2024 Dec 31, 2023
Cash flows from operating activities
Profit/{loss) for the year 125,822 (44,221)
Decrease/(increase} in current assets
Advances, deposits and other receivables {1,165) (176}
increase/(decrease} in current liabilities
Othoer payables - 2,625
Due to a related party (124,657} 41,772

Net cash from/{used in) operating activities -

Net increase/(decrease) in cash and cash equivalents -

Cash and cash equivalents, beginning.of the year -

Cash and cash equivalents, end of the year -

The accompanying notes form an integral part of these financial statements.
Ihe independent auditor's repert is set out on pages 2 to 4.

The financial statements on pages 5 to 19 were approved on May 23, 2025 and signed on behalf of the Entity, by:

{Authorized sxgnatory)
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Sharjah Airport international Free Zone
Sharjah - United Arab Emirates

Notes to the financial statements for the year ended December 31, 2024

1 Legal status and business activities

1.1 M/s. Mahamaya Lifesciences (FZE), Sharjah Airport International Free Zone, Sharjah —~ United Arab
Emirates, {"the Entity”) was registered on April 05, 2017 as a Free Zone Establishment with Limited Liability
and operates in the United Arab Emirates under a commercial and services license issued by the Sharjah
Airport International Free Zone Authority of the Government of Sharjah.

1.2 The Entity is engaged in the business of general trading and marketing research and consultancies.

1.3 The registered office of the Entity is at SAIF Office Q1-06-009/8B, Sharjah Airport International Free Zone, P.O.
Box 123280, Sharjah - United Arab Emirates.

1.4 The management and control of the Entity is vested with Mr. Prashant Krishnamurthy (Indian national).

1.5 These financial statements incorporate the operating results of the commercial license no. 18006 and
services license no. 24732.

2 Applicable International Accounting Standards (IAS) and International Financial Reporting Standards {IFRS)
2.1 Amendments to 1AS and JFRS that are mandatorily effective for the current year

In the current year, the Entity has applied for the first time certain standards and amendments to IFRSs issued by
the International Accounting Standards Board that are effective for an accounting period that begins on or after
January 01, 2024.

a) Amendments to 1AS 1 - Classification of Liabilities as Current or Non-Current

b} Amendments to 1AS 1 - Non-Current Liabifities with Covenants

<) Amendments to IAS 7 and IFRS 7 - Supplier Finance Arrangements

d) Amendments to IFRS 16 - Lease Liability in a Sale and Leaseback

2.2 New and revised IAS and IFRSs in issue but not yet effective and not early adopted
The Entity has not adopted the following new and revised IFRSs that have been issued but not yet effective:

a) Amendments to IAS 21 - The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability - Effective
for annual periods beginning on or after January 01, 2025,

b) IFRS 18 - Presentations and Disclosures in Financial Statements - Effective for annual periods beginning on or after
January 01, 2027.

¢} IFRS 19 - Subsidiaries with Public Accountability: Disclosures - Effective for annual periods beginning on or after
January 01, 2027.

d) IFRS 10 and IAS 28 (amendments) Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture.

In the opinion of the Management, the adoption of these Standards and Interpretations will have no material
impact on the financial statements of the Entity in the period of initial application.

3 Significant accounting policies
3.1 Statement of compliance
These financial statements have been prepared in accordance with International Financial Reporting Standards

and the applicable requirements of the U.A.E. laws. These financial statements are presented in United Arab
Emirates Dirham (AED) since that is the currency of the country in which the Entity is domiciled.



Mahamaya Lifesciences {FZE)

Sharjah Airport International Free Zone
Sharjah - United Arab Emirates

Notes 1o the financial statements for the year ended December 31, 2024

3

3.2

3.3

34

3.5

Significant accounting policies (continued)
Basis of preparation

The financial statements have been prepared on the historical cost basis, Historical cost is generally based on the
fair value of the consideration given in exchange for assets or goods or services.

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also reqguires management to exercise its judgement in the process of applying the Entity’s
accounting palicies.

The principal accounting policies applied in these financial statements are set out below.

Current/Non-current classification

The Entity presents assets and liabilities in statement of financial position based on current/non-current
classification. An asset as current when it is:

Expected to be realised or intended to sold or consumed in normal operating cycle or held primarily for the
purpose of trading or expected to be realised within twelve months after the reporting period, or cash or cash
equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current. A liability is current when it is:

Expected to be settled in normal operating cycle or it is held primarily for the purpose of trading or it is due to be
settled within twelve months after the reporting period, or there is no unconditional right to defer the settlement
of the liability for at least twelve months after the reporting period.

The Entity classifies all other liabilities as non-current.

Fair value measurement

Fair value is the price that would be received to seil an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or fiability, or
In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Entity.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

Foreign currency

In preparing the financial statements of Entity, transactions in currencies other than the Entity's functional
currency are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at
that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at
the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in
terms of historical cost in a foreign currency are not retranslated.
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Mahamaya Lifesciences (FZE)
Sharjah Airport International Free Zone
Sharjah - United Arab Emirates

Notes to the financial statements for the year ended December 31, 2024

3 Significant accounting policies (continued)
3.5 Foreign currency {continued)

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise except
for:

exchange differences on foreign currency borrowings relating to assets under construction for future
preductive use, which are included in the cost of those assets when they are regarded as an adjustment to
interest costs on those foreign currency borrowings;

exchange differences on monetary items receivable from or payable to a foreign operation for which
settlement is neither planned nor likely to occur {therefore forming part of the net investment in the foreign
operation), which are recognised initially in other comprehensive income and reclassified from equity to
profit or loss on repayment of the monetary items.

3.6 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

a) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income {OCt), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Entity’s business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Entity has applied the practical expedient, the
Entity initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component

or for which the Entity has applied the practical expedient are measured at the transaction price determined
under IFRS 15,

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

a) Financial assets at amortised cost

b) Financial assets at fair value through Other Comprehensive Income {OC1) with recycling of cumulative gains
and losses (debt instruments)

¢) Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition {equity instruments)

d) Financial assets at fair value through profit or loss

Financial assets at amortised cost

The Entity measures financial assets at amortised cost if both of the following conditions are met;

- The financial asset is held within a business model with the objective to hold financial assets in order to
collect contractual cash flows; and

- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,

11 £ 1\/1/J
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Mahamaya Lifesciences (FZE) | A

Sharjah Airport international Free Zone
Sharjah - United Arab Emirates

Notes to the financial statements for the year ended December 31, 2024

3

Significant accounting policies {continued)

3.6 Financial instruments (continued)

a) Financial assets (continued)

Financial assets at amortised cost (continued)

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and
are subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised,
modified or impaired.

The Entity's financial assets measured at amortized cost include the following:
Accounts and other receivables

Accounts receivable are amounts due from customers for merchandise sold or services performed in the ordinary
course of business. If collection is expected in one year or less {or in the normal operating cycle of the business if
longer), they are classified as current assets. if not, they are presented as non-current assets. Accounts and other
receivables are initially recognised at fair value and subsequently measured at amortised cost reduced by
appropriate allowance for estimated doubtful debts.

Due from related parties
Due from related parties are measured at amortised cost.

Financial assets designated at fair value through OCI (debt instruments)

The Entity measures debt instruments at fair value through OCI if both of the following conditions are met:

- The financial asset is held within a business model with the objective to hold financial assets in order to
collect contractual cash flows; and

- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding cash flows and selling.

For debt instruments at fair value through OCI, interest income, foreign exchange revaluation and
impairment losses or reversals are recognised in the statement of profit or loss and computed in the same
manner as for financial assets measured at amortised cost, The remaining fair value changes are recognised
in OCL. Upon derecognition, the cumulative fair value change recognised in OCl is recycled to profit or loss.

The Entity does not have any financial assets under this category as at the reporting date.
Financial assets designated at fair vaiue through OCI (equity instruments)

Upon initial recognition, the Entity can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they mest the definition of equity under IAS 32 Financial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by instrument basis.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other
income in the statement of profit or loss when the right of payment has been established, except when the Entity
benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are

recorded in OCI Equity instruments designated at fair value through OCI are not subject to impairment
assessment.

The Entity does not have any financial assets under this category as at the reporting date.

12
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Mahamaya Lifesciences (FZE)

Sharjah Airport international Free Zone
Sharjah - United Arab Emirates

Notes to the financial statements for the year ended December 31, 2024

3

Significant accounting policies {continued)

3.6 Financial instruments {continued)

a) Financial assets (continued)

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading, financial assets
designated upon initial recognition at fair value through profit or loss, or financial assets mandatorily required to
be measured at fair value. Financial assets are classified as held for trading if they are acquired for the purpose of
selling or repurchasing in the near term. Derivatives, including separated embedded derivatives, are also classified
as held for trading unless they are designated as effective hedging instruments. Financial assets with cash flows
that are not solely payments of principal and interest are classified and measured at fair value through profit or
loss, irrespective of the business model. Notwithstanding the criteria for debt instruments to be classified at
amortised cost or at fair value through OCl, as described above, debt instruments may be designated at fair value
through profit or foss on initial recognition if doing so eliminates, or significantly reduces, an accounting
mismatch.

Financial assets at fair value through profit or loss are carried in the statement of financial position at fair value
with net changes in fair value recognised in the statement of profit or loss.

The Entity does not have any financial assets under this category as at the reporting date.
Derecognition

A financiai asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Entity's statement of financial position) when:

- The rights to receive cash flows from the asset have expired; or

- The Entity has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Entity has transferred substantially all the risks and rewards of the asset, or {b} the Entity

has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
controi of the asset.

Impairment of financial assets

The adoption of IFRS 9 requires the Entity to account for impairment losses for financial assets by replacing 1AS
39’s incurred loss approach with a forward-looking Expected Credit Loss {ECL) approach. IFRS 9 requires the Entity
to record an allowance for ECLs for all loans and other debt financial assets not held at Fair value through profit or
loss (FVPL). ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Entity expects to receive. The shortfall is then discounted at an
approximation to the asset’s original effective interest rate.

For trade receivables and other receivables, the Entity has applied the simplified approach and has calculated ECLs
based on lifetime expected credit losses. The Entity has established a provision matrix that is based on the Entity's

historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

The Entity considers a financial asset in default when contractual payments are 90 days past due. However, in
certain cases, the Entity may also consider a financial asset to be in default when internal or external information
indicates that the Entity is uniikely to receive the outstanding contractual amounts in full before taking into
account any credit enhancements held by the Entity. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

13




Mahamaya Lifesciences {FZE)
Sharjah Airport International Free Zone
Sharjah - United Arab Emirates

Notes to the financial statements for the year ended December 31, 2024

3 Significant accounting policies {continued)
3.6 Financial instruments (continued)
b) Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,

loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs. The Entity's financial liabitities comprise the following:
Accounts and other payables

Accounts payable are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
fess {ar in the normal aperating cycle of the business if longer). If not, they are presented as non-current liabilities.
Accounts and other payables are recognised initially at fair value and subsequently are measured at amortised
cost using effective interest method.

Due to reloted parties

Amounts due to related parties are stated at amortised cost.

3.7 Corporate tax

On 9 December 2022, the U.A.E Ministry of Finance released the Federal Decree-Law No. 47 of 2022 on the
Taxation of Corporations and Businesses (‘the CT Law’) to enact a Federal corporate tax (‘CT’) regime in the U.A.E,
Current taxes are accounted for as appropriate in the financial statements for the period beginning on January 01,
2024,

3.8 Revenue recognition

Revenue from contract with customers

The Entity recognises revenue from contracts with customers in accordance with IFRS 15 and based on a five step
maodel as stated below:

a) ldentify the contract(s) with a customer: A contract is defined as an agreement between two or more parties
that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

b} identify the performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

¢} Determine the transaction price: The transaction price is the amount of consideration to which the Entity
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

d) Allocate the transaction price to the performance obligations in the contract: For a contract that has more
than one performance obligation, the Entity will allocate the transaction price to each performance
obligation in an amount that depicts the amount of consideration to which the Entity expects to be entitled
in exchange for satisfying each performance obligation.

e) Recognise revenue when {or as) the entity satisfies a performance obligation.

14



Mahamaya Lifesciences {FZE) A
Sharjah Airport International Free Zone
Sharjah - United Arab Emirates

Notes to the financial statements for the year ended December 31, 2024

3 Significant accounting policies {continued)}
3.8 Revenue recognition {continued)

The Entity satisfies a performance obligation and recognises revenue over time, if one of the following criteria is
met:

- The customer simultaneously receives and consumes the benefits provided by the Entity’s performance as
the Entity performs; or

- The Entity’s performance creates or enhances an asset that the customer controls as the asset is created or
enhanced; or

- The Entity's performance does not create an asset with an alternative use to the Entity and the entity has an
enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in
time at which the performance obligation is satisfied.

When the Entity satisfies a performance obligation by delivering the promised goods or services it creates a
contract asset based on the amount of consideration earned by the performance. Where the amount of
consideration received from a customer exceeds the amount of revenue recognised this gives rise to a contract
liability.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes and duty. Revenue is recognised to the extent that it

is probable that the economic benefits will flow to the Entity and the revenue and costs, if applicable, can be
measured reliably,

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from
contracts with customers are provided in Note 4.

3.9 Contingent liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Entity. It can also be a present obligation arising from the past events that is not recognized because
it is not probable that outflow of economic resources will be required, or the amount of obligation cannot be
measured reliably. Contingent liabilities are not recognized but are disclosed in the notes to the accounts. When a
change in the probability of an outflow occurs so that outflow is probable, it will then be recognized as provision.

4 Critical accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures and the disclosure of contingent liabilities at the reporting date. Uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying amount of the assets or
liabilities affected in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.
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Critical accounting judgements and key sources of estimation uncertainty (continued)

The key judgments and Estimations and assumptionsthat have a significant impact on the financial statements of
the Entity are discussed below:

Judgments
Satisfaction of performance obligations

The Entity is required to assess each of its contracts with customers to determine whether performance
obligations are satisfied over time or at a point in time in order to determine the appropriate method of
recognising revenue. The Entity has assessed that based on the sale and purchase agreements entered into with
customers and the provisions of relevant laws and regulations, where contracts are entered into to provide real
estate assets to customer, the Entity does not create an asset with an alternative use to the Entity and usually has
an enforceable right to payment for performance completed to date. In these circumstance the Entity recognises
revenue over time. Where this is not the case revenue is recognised at a point in time.

Determination of transaction prices

The Entity is required to determine the transaction price in respect of each of its contracts with customers. In
making such judgment the Entity assess the impact of any variable consideration in the contract, due to discounts
or penalties, the existence of any significant financing component in the contract and any non-cash consideration
in the contract. In determining the impact of variable consideration the Entity uses the “most-likely amount”
method in IFRS 15Revenue from Contracts with Customers whereby the transaction price is determined by
reference to the single most likely amount in a range of possible consideration amounts.

Transfer of control in contracts with customers

In cases where the Entity determines that performance obligations are satisfied at a point in time, revenue is
recognised when control over the assets that is the subject of the contract is transferred to the customer.
Estimations and assumptions

Related parties

The Management have disclosed the related parties and the related due to and from related parties as per the
requirements of IAS 24 “Related Parties Disclosures”. In view of due to and from related parties being receivable
and payable on demand and the Management intention to realise or pay the related parties as and when
necessarily required, the disclosed balances are classified as current assets and current labilities.
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Related party transactions

The Entity enters into transactions with other entities that fall within the definition of a related party as contained
in IAS 24, Related party disclosures. Such transactions are in the normal course of businéss and at terms that
correspond to those on normal arms-length transactions (except revenue related transactions) with third parties,
Related parties comprise entities under common ownership and/or common management and - control; their
partners and key management personnel.

The Entity believes that the terms of such transactions are not significantly different from those that could have
been obtained from third parties,

Dec 31, 2024 Dec 31, 2023

a) Due from a related party

M/s. Mahamaya Lifesciences Private Limited, India 125,000 125,000

Note:
The above represents amount receivable towards balance contribution of share capital.

Dec 31, 2024 Dec 31, 2023

b} Due to a related party

10

M/s. Mahamaya Lifesciences Private Limited, India 45,785 170,442

c) Transactions with a related party

The nature of significant related party transactions and the amounts involved were as follows:

For the year ended

Dec 31, 2024 Dec 31, 2023
Income (note 10} 175,000
Advances, deposits and other receivables
Prepayments 9,878 8,713

Share capital

Authorised, issued share capital of the Entity is AED 150,000, divided into 1 share of AED 150,000 and held by
M/s, Mahamaya Lifestiences Private Limited - India.

Dec 31, 2024 Dec 31, 2023
Accumulated (losses)
Balance at the beginning of the year (191,979) {147,758)
Profit/{loss) for the year 125,822 {44,221}
Balance at the end of the year (66,157) {191,979)
Other payables
Expefses payable 5,250 5,250

For the year ended

Dec 31, 2024 Dec 31, 2023
Revenue
Income 175,000
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For the year ended
Dec 31, 2024 Dec 31, 2023

11 Administrative expenses

Legal, leasing, visa, professional and related 49,178 44,221

12 Risk management
a) Interest rate risk

Interest rate risk is the risk that the fair values or future cash flows of significant financial instruments witl fluctuate
because of changes in market value rates.

As at the reporting date, there is no significant interest rate risk as thore are no borrowings at year end,
b} Credit risk

Credit risk is the risk that the party to the financial instruments will fail to discharge an obligation and cause the
other party to incur a financial loss. The Entity is exposed to credit risk on the following financial assets:

Dec 31, 2024 Dec 31, 2023

Financial assets

Due from a related party 125,000 125,000

The amount due from related parties relate to transactions arising in the normal course of business with minimal
credit risk. in the case of all other financial assets, the maximum exposure to credit risk is limited to the carrying
value of the assets.

¢} Currency risk

Currency risk is the risk that the value of & financial instrument will fluctuate because of changes in foreign
exchange rates,

The Entity does not have any significant exposure to currency risk, as most of its assets and labilities are
denominated in U.A.E. Dirham and U.S. Dollar to which Dirham to USD conversion is pegged,

d) Liguidity risk
Liguidity risk is the risk that the Entity will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset, The Entity's approach to managing
liquidity risk is to ensure that, as far as possible, it will always have sufficient financing available from shareholders

to meet its liabilities when due, under both normal and stressed conditions, without incurring unaceceptable losses
or risking damage to the Lntity's reputation.

The following table represents the contractual maturities of financial liabilities:

As at Dec 31, 2024 Carrying value Within 1 year More than 1 year

Other payables 5,250 5,250 -

Due to a related party ‘45,785 45,785 -
51,035 51,035 -
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12 Risk management (continued)

d) Liquidity risk {continued)

As at Dec 31, 2023 Carrying value Within 1 year More than 1 year
Other payables 5,250 5,250
Due to a related party 170,442 170,442

175,692 175,692

13 Capital management

The primary objective of the Lntity's capital management is to énsure that it maintains a healthy capital ratio in
order to support its business snd maximise equity value.

14 Fair value of financial instruments

the fair values of financial instruments comprising financial assets and financial liabilities are not materially
different from their carrying values fargely due to the short term maturities of these instruments.

15 Contingent liabilities

Except for the ongoing business obfigations which are under normal course of business against which no loss is
expected, there has been no other known contingent liability on Entity's financial statements as of reporting date.

16 Commitments

fxcept for the ongoing business obligations which are under normal course of business against which no loss is
expected, there has been no other known capital commitment on Entity's financial statements as of reporting date.

The financial statements on pages 5 to 19 were approved on May 23, 2025 and signed on behalf of the Entity, by:

{Authorized Signatory) O,
X
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